


WHAT PRICE FEDERAL RESERVE?
Open Arraignmenf of the System
Addressed to Secretary Merril l

Declares Hordes of J e w s Have S w a r m e d
I n t oGovernmen t Pos ts in Pos i t ions

o f  C o n t r o l
As Told by N. W. Rogers

M r . Chester M e r r i l l , Secre tary
Board of Governors,
F e d e r a l Rese rve System,
Washington, D . C .

M y “ f a r S i r : ‑

Tompkins C o r n e r s , New Yo r k ,
January 1 4 t h , 1938.

w a r t i n g to M r . L . P. Be thea 's l e t t e r o f October 4 t h , in r e p l y to mine
addrE s e d t o y o u r s e l f , o f September 1 6 t h , 1957, you s a y, i n y o u r ' o f J u l y 1 5 t h : ‑

"As r e g a r d s t h e p r o fi t s o f t h e F e d e r a l Reserve System, i t should b e
p o i n t e d ou t t h a t t h e Fede ra l Reserve banks a r e n o t o p e r a t e d f o r p r o fi t ,
b u t f o r t h e performance of c e r t a i n quasi ‐govermnental or p u b l i c f u n c ‑
t ions . They a r e o p e r a t e d sub jec t t o t h e r e g u l a t i o n o f t h e Boa rd o f
Governors of t h e Fede ra l Reserve System and d i f f e r in e s s e n t i a l respects
f r o m p r i v a t e l y managed c o r p o r a t i o n s o p e r a t e d f o r p r o fi t . "

Such evidence a s i s a v a i l a b l e t e n d s t o e s t a b l i s h t h a t every amendment t o
t h e o r i g i n a l A c t , o f December 23rd,
accumulat ing money.

1913, has p r o v i d e d a f u r t h e r scope f o r
I n your r e p o r t f o r t h e yea r 1918 i t i s s t a t e d t h a t t h e n e t

earn ings w e r e a t t h e r a t e o f 72.6%, w h i l e t h e A c t o f March 3 r d , 1918, added
some $26,728,440. to your s u r p l u s . By 1920, a f t e r deducting div idends, i t e p ‑
ears t h a t t h e Reserve banks e a r n e d 154.7%; t h e New Yo r k bank 217%; and s i n c e
November, 1914, to 19:54, p r o fi t s on Government s e c u r i t i e s moun t ing to some
$264,325,869. have accumulated; in t h e l a t t e r y e a r a lone $46,130,941.

In March, 1955, some $647,000,000 was, by E x ‑
e c u t i v e order, withdrawn from ci rcu la t ion by
c a l l i n g in t h e bonds backing Nat iona l Bank notes
in exchange f o r Federa l Reserve notes. B u t t h e
Federa l Reserve banks, in t u r n , surrendered t h e
bonds f o r g o l d notes. It wou ld seem t h a t in the
transact ion t h e r e was something suggest iveof
sw ind l ing , reminiscent of t h e c u l t of t h e G o l d ‑
en C a l f . F u r t h e r, t h e Fede ra l Depos i t Insurance
A c t , as amended in 19:55, ex t rac ted some 290 m i l ‑
l i o n d o l l a r s more f r o m t h e taxpayers. There a r e
o t h e r amendments, a l l of which evidence t h a t t h e

Federal Reserve System has never scorned any O p ‑
p o r t u n i t y to add to i t s immense accumulations‑
T h i s be ing s o , I i n c l i n e t o b e l i e v e t h a t your
a l l e g a t i o n is misleading, n o t in a c c o r d w i t h t h e
evidence.

In t h e r e c o r d o f y o u r per fo rmance o f c e r t a i n
quasi-governmental, or p u b l i c f u n c t i o n s , t h e r e
appears t h e account of a secret mee t ing of Peder
a l Rese rve o f fi c i a l s , May 1 8 t h , 1920, a s p u b ‘
l i s h e d in t h e "Mamfacturers Record" February 22
1923, which was r e p r i n t e d in t h e "Congressional



Record“ on February 23rd , 1925, a n d a g a i n on Feb‑
r u a r y 2 8 t h f o l l o w i n g , pages 4632 and 4858, i n a c ‑
c o r d w i t h t h e requests of Senator Eugene F. Ladd
and Sena to r P r a t t R. Godding, wh ich , h a v i n g r ead
I w i s h , a s a mat ter o f r e c o r d , t o quote Senator
Ladd's r ema r k s wh i c h appear on Page 4370, o f t h e
"Congressional Record", February 23rd, 1925,
wh i c h so a b l y substant ia te what I have endeavor‑
e d t o convey i n m y f o rme r l e t t e r s . H e s a i d : ‑

I a mf u l l y j u s t i fi e d i n s t a t i n g t h a t t h e
peak o f o f fi c i a l p e r fi d y and fi n a n c i a l i n i q u i t y
was reached when t h e Federa l Reserve Systemwas
imposed upon t h e American people by t h e w o r l d ' s
i nves tmen t banke rs . F o r de fea t i ng t h e v e r y
purpose i t s sponsors p u b l i c l y c l a imed f o r i t ,
i t can no t be matched. It w a s an unpardcnable
n a t i o n a l c r ime . The few redeeming t r a i t s t h a t
i t possesses a r e rende red nugatory by what i t s
o r i g i n a t o r , Pau l I I . l a r b u r g , s t y l e d i n an ad ‑
m i n i s t r a t i v e way. Through t h e n o t o r i o u s l y
d ishones t man ipu la t ions o f t h i s infamous system
t h e purchas ing power o f t h e fa rmers o f t h e
country has been defla t ed $18,000,000,000 in
a s i ng l e yea r. When we stop to cons i de r t h a t
t h e r e a r e 8,500,000 farms in t h e U n i t e d S ta t e s
employing 13,000,000 men, we at once r e a l i z e
t h a t t h e farmer is t h e l a r g e s t employer of
l a b o r in t h e count ry. He produces a l l o u r
f o o d and c l o t h i n g and pays nea r l y 6 0 pe r cent
of t he f r e i g h t charges, in t h e capac i t y o f p r o ‑
ducer and consumer. Eve ry f a rm is a producing
and consuming p l a n t . Jus t t h i n k of t h e p r o ‑
d i g i o u s amount o f s u p p l i e s t h a t a r e consumed
in t h e aggregate by t h e f a rme rs of t h e U n i t e d
S t a t e s : Th r e sh i ng machines, r e a pe r s , r a k e s ,
b inde rs , t r a c t o r s , w i r e f enc i ng , t i l e s , i n
s h o r t , f a rm i ng machinery and implements of a l l
k i n d s , b u i l d i n g ma te r i a l f o r homes, b a r n s , and
outhouses, f r u i t t r e e s , f e r t i l i z e r s , p l a n t s
and scores of t h i n g s these w i l l suggest.

"Now, i t i s p l a i n as a geome t r i ca l ax iom,
t h a t j u s t i n p r o p o r t i o n a s you reduce t h e p u r ‑
chasingpower of t h e fa rme r in t he same p r o p o r ‑
t i o n you d im i n i s h t h e p r o s p e r i t y o f t h e Nat ion .
I n t h e race o f these i n d i s p u t a b l e f a c t s i s i t
no t a burn ing shame, tantamount to a n a t i o n a l
scanda l t h a t t h e t ime of Congress should be
wasted and f r i t t e r e d away cons i de r i ng such an
i n i q u i t o u s measure (ship subsidies--Ed.) as
t he one under cons idera t ion w h i l e t h e work ing
farmer is pushed i n t o irredeemable bankruptcy
by t h e fo rce of u n j u s t laws and dishomest and
i n e f fi c i e n t adm in i s t r a t i on o f o t h e r s .

"Can you imagine any th ing more c r u e l and
merciless t h a n t h e fo rec losu re o f a f a r m mor t ‑
gage t h a t r o b s i n d u s t r i o u s , t h r i f t y , peaceable
country- loving, l aw - ab i d i n g Amer ican c i t i z e n s
of years of weary t o i l , to t u r n over to men
who never per formed a day ' s l a b o r , produced a
d o l l a r ' s w o r t h o f wea l t h , rendered any u s e f u l
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s e r v i c e t o s o c i e t y , who have done no t h i ng , i n
f a c t , to a i d t h e advancement of a t rue c i v i l i ‑
n a t i o n o r t o f u r n i s h t h e s l i g h t e s t pretext f o r
t h e i r own ex i s t e n c e . To compare them t o pa ra ‑
s i t e s t h a t f a t t e n o n o t h e r o r g a n i s e would b e
do i n g i n j u s t i c e t o t h e p a r a s i t e , a s t h e l a t t e r
do n o t i n t i m i d a t e , d i s c r im i na t e , o r deceive
t h e i r p r ey ; t h e y a re vampi res t h a t w i t h r u t h ‑
l e s s i n d i f f e r e n ce ex t r a c t t h e v e r y l i f e b l o o d
o f t h e i r h e l p l e s s v i c t ims .

"According to John S k e l t o n W i l l i am s , f o r ‑
mer Comp t r o l l e r o f t h e Cu r r ency, t h e earn ings
o f a l i f e t i m e were tu rned over t o these mod‑
e r n Shylocks t h r ough t h e unexpected and who l l y
unnecessary d e fl a t i o n of t h e currency by t he
f a i t h l e s s and merc i less connivance of o f fi c i a l s
o f t h e Federa l Reserve System. These p u b l i c
o f fi c i a l s , a l though supported b y t h e people
and supposed to serve them in a p u b l i c capa ‑
c i t y , have n o i n t e r e s t i n t h e gene ra l we l f a r e ,
no sympathy f o r t h e t o i l i n g i m a g e s , b u t a r e
e n t i r e l y devoted t o t h e preda to ry p r i v i l eged
i n t e r e s t s . The i r i n s a t i a b l e r a p a c i t y , i f a l ‑
l owed t o c o n t i n u e , i s bound t o wreak t he Gov ‑
ernment, as t hey a l ready have wrecked monetary
and t r a n s p o r t a t i o n systems a n d o u r most p ro~
d u c t i v e i n d u s t r i e s , and e v e n t u a l l y r e t a r d and
t h e n t u r n back o u r c i v i l i z a t i o n a s o the r c i v ‑
i l i z a t i o n s have been turned back i n the pas t
b y t h e v e r y same causes, f o r a c i v i l i z a t i o n
t h a t concentrates enormous wea l t h in t h e hands
of those who have n o t produced it and takes i
from those who have , must i n e v i t a b l y evo l ve
d iso rde r and b r i n g d i s i n t e g r a t i o n . The dangers
t h a t menace u s a r e t h e n a t u r a l and i n e v i t a b l e
r e s u l t o f t h e k i n d o f l e g i s l a t i o n w e a r e now
cons ider ing . A l l o u r i n d u s t r i a l progress and
ma t e r i a l achievements have no t brought t h e
b e n e fi t s , advantages, and b less ings w h i c h o u r
Creator i n t e n d e d them t o b r i n g , because w e have
pe rm i t t e d t h e p r eda t o r y p r i v i l e g e d i n t e r e s t s t o
impose upon us laws to e n r i c h themse lves , a t
t h e expense of t h e r e a l wea l t h producers of
t h e Na t i o n . The a p p a l l i n g dec l i ne o f t h e pur‑
chasing power o f t h e f a rme r, r e s u l t i n g f r om
t h e r a p i d and unwar ran ted d e c l i n e in t h e p r i c e s
o f f a rm produce i s e v i d en t l y t h e c h i e f cause
of t h e depress ion , w h i c h s t a r t e d w i t h t h e bas i c
i n d u s t r y, c omun i c a t e d i t s e l f t o e ve r y o t h e r
branch o f the i n d u s t r i a l o rgan iza t i on , caus ing
a d i s l o c a t i o n o f t h e v a r i o u s p a r t s o f t h e whole
i n t r i c a t e ne twork o f p r oduc t i o n . The r a p i d
dec l i n e o f p r i c e s o f f a r m p roduc t s , wh i c h so
d im in i shed t he pu rchas i ng power o f t h e s i x
and one - h a l f m i l l i o n fa rmers , showed i t s e l f i n
t h e de c l i n e o f e f f e c t i v e demand f o r manu fac t ‑
u r e d a r t i c l e s and o t h e r p roduc ts o f i n d u s t r y,
r e s u l t i n g i n t h e c l o s i n g o f m i l l s and f a c t o r ‑
i e s or t h e i r be ing operated at a sma l l percen ‑
tage o f t h e i r capac i t y. I n j u s t i c e to t h e f a r ‑
mer is t h e p r imary c a u s e of t h e unemployment
o f m i l l i o n s o f men ab l e , w i l l i n g , and cautious



t o work t o produce the t h i n g s e s s e n t i a l f o r
t h e g r a t i fi c a t i o n o f t h e i r own d e s i r e s and
those o f o t h e r s . The c o n c l u s i o n i s i r r e s i s t ‑
i b l e , and f r o m t h i s c o n c l u s i o n t h e r e i s n o e s ‑
cape, t h a t peace and p r o s p e r i t y can n o t b e r e ‑
establ ished u n t i l we do j u s t i c e to t h e f a r m e r
who w o r k s t h e farm a n d p r e v e n t fi n a n c i a l b a n ‑
d i t s f r o m f a r m i n g t h e f a r m e r who w o r k s t h e
f a r m . Never b e f o r e i n t h e h i s t o r y o f t h i s Na ‑
t i o r . was t h e r e s u c h an urgen t demand f o r h o n ‑
e s t v , i n t e l l i g e n c e , and courage o n t h e p a r t o f
thc‘people's r e p r e s e n t a t i v e s a s t h e r e i s a t
M ' 1 v e r y moment. The i r r e s p o n s i b i l i t y t o t h e
.» cp le in t h i s g r e a t emergency is g r a v e and
Jen‘lJJS."

k i n k
F 'uca l l ing t h a t t h i s ma levo len t fi n a n c i a l c o r ‑

~x3ragzt was i n s i d i o u s l y g r a f t e d u p o n t h e l a w s o f
the: Na t i on by a Hamburg J e w, P a u l M o r i t z War-burg
w a n was a i d e d in t h e fo rmu la t ion o f t h e a t r o c i t y
by ano the r J e w, Samuel Untermyer and t h a t , s i n c e
i t s c r e a t i o n , t h e F e d e r a l R e s e r v e System has
conc lus i ve l y shown i t s e l f t o be a t e r r i b l e m e n ‑
ace t o o u r v e r y e x i s t e n c e , a n enemy t o C h r i s t i a n
c i v i l i z a t i o n , i t w o u l d seem t h a t t h e r e must have
b e e n t e r m i t e s a t w o r k in CongreSs , e l s e , in v i e w
of t h e ev idence, i t w o u l d n o t have b e e n p e r m i t t e d
t o c o n t i n u e i t s p l u n d e r i n g o f t h e Nat ion .

The horde o f Jews wh ich have inc reas ing l y
swarmed i n t o government p o s t s ; a Jew Secre ta ry of
t h e Treasury ; a Jew Governor o f New Yo r k ; a Jew
" u n o f fi c i a l R t e n t ; “ a Jew Ass i s t an t t o t h e
S e c r e t a r y 01; t h e r e s s u r y ; a Jew A s s i s t a n t S e c ‑
r e t a r y ; a Jew Teczmica l A s s i s t a n t ; a Jew A s s i s ‑
t a n t Commissioner ; a Jew D i r e c t o r of R e s e a r c h and
S t a t i s t i c s ; a Jew A s s i s t a n t D i r e c t o r ; a Jew s p e c ‑
i a l Ass i s t an t U . S . A t t o r n e y ; a Jew C h i e f , D i v i s ‑
i o n o f A c c o t m t s ; a Jew C h i e f , D i v i s i o n o f Book ‑
keep ing ; a Jew c h i e f Counse l , Customs Bureau ; a
Jew l l e d i c a lD i r e c t o r , P u b l i c H e a l t h ; two Jews
on the Supreme C o u r t B e n c h ; Jews in t h e U . S .
C i r c u i t C o u r t and D i s t r i c t C o u r t s ; Jews i n t h e
S t a t e Department and t h e S e c r e t a r y m a r r i e d to
t h e daughter o f I s s a c W i t s , o f S t a n n t o n , V a . ;
Jews in t h e Department of L a b o r ; Jews in t h e De ‑
par tment of Commerce; Jews in t h e Department of
A g r i c u l t u r e ! Jews i n t h e Department o f t h e I n ‑
t e r i o r ; Jews in t h e Depar tment o f J u s t i c e ; Jews
i n t h e P u b l i c Works A d m i n i s t r a t i o n ; Jews o n t h e
S o c i a l S e c u r i t y B o a r d ; Jews o n t h e N a t i o n a l L a ‑
b o r R e l a t i o n s B o a r d ; Jews i n t h e Tennessee V a l ‑
l e y A u t h o r i t y ; Jews i n t h e Works Progress Admin ‑
i s t r a t i o n ; Jews i n t h e R a i l r o a d R e t i r e m e n t Ad ‑
m i n i s t r a t i o n ; Jews i n t h e C e n t r a l S t a t i s t i c a l
B o a r d ; Jews i n t h e Federal R e s e r v e ; Jews i n t h e
F e d e r a l Reserve B a n k s ; Jews i n t h e Farm C r e d i t
Admixds t ra t ion ; Jews in t h e C i v i l Serv ice Com‑
m i s s i o n ; Jews in t h e N a t i o n a l Emergency C o u n c i l ;
Jews in t h e Business Adv iso ry C o u n c i l , D e p a r t ‑
ment o f Commerce; Jews i n t h e T a r i f f C o m i s s i o n ;
Jews in t h e Dip lomat ic S e r v i c e ; Jews in t h e F e d ‑
e r a l Ehnorgency Admin is t ra t ion o f P u b l i c W o r k s ;
Jews i n t h e Commodity C r e d i t C o r p o r a t i o n ; Jews

,  e -
in t h e F e d e r a l Emergency R e l i e f Administration;
Jews in t h e Science Adv iso ry B o a r d ; Jews in t h e
F e d e r a l A lcoho l C o n t r o l Admin is t ra t ion ; Jews in
t h e P r i s o n I n d u s t r i e s R e o r g a n i z a t i o n Administra‑
t i o n ; Jews in t h e F e d e r a l Communications Commis‑
s i o n ; Jews in t h e Government P r i n t i n g O f fi c e ;
Jews in t h e Genera l Account ing o f fi c e ; e t c : e t c .

i t l t
I t i s n o t f a r f r o m t h e t r u t h t o say t h a t a s

Jews h a v e inc reas ing l y ins inua ted themselves i n t o
o u r a f f a i r s , p a r t i c u l a r l y s i n c e t h e Wilson Admin‑
i s t r a t i o n , s o has t h e n a t i o n a l w e l f a r e d is in teg ‑
r a t e d , gone f r o m b a d t o i r s e , t i l l our S ta te ,
now approx imates t h a t w l , - c h t h e Jews had en ta i l ed
u p o n Germany be fo re t h e adven t of H i t l e r . Jew‑
i s h a u t h o r i t y assures u s t h a t i t was Z i o n i s t
i n fl u e n c e brought t o bear upon President Wilson
by L o u i s Demhitz B rande i s , which bet rayed t h e
N a t i o n i n t o t h e Wor ld War. R icha rd H. Edmond's
e d i t o r i a l , in t h e "llamxfaoturers Record," of
February 22nd, 1923, r e v e a l e d t h e secret p l o t ‑
t i n g o f Federa l Reserve o f fi c i a l s a n d t h e con‑
sp i racy t o d e fl a t e n a t i o n a l p r o s p e r i t y. Whi le
t h e who le p i c t u r e o f Jewish deprav i t y a n d rape.‑
c ious plundering of t h e non-Jew throughout the
e n t i r e g l o b e as it e x i s t s today was envisaged,
prophesied n o t o n l y in t h e "Protocols of t h e
l e a r n e d E l d e r s o f Z i o n , “ p u b l i s h e d i n 1905, b u t
a l s o by an in ternat iona l Jew in 1919, as nar ra t ‑
ed by Comte de Sa in t -Au la i re , F r e n c h Ambassador
to G r e a t B r i t a i n , 1920-1924, as f o l l o w s :

"Why a r e the New Yo r k bankers, a long w i t h t h e
German Genera l S t a f f , t h e r e s p o n s i b l e au tho rs o f
t h e R u s s i a n r e v o l u t i o n ? A r e t h e y 0 f o r t i o r i t h e
authors o f a l l r e v o l u t i o n s , s ince f o r them, i n
t h e c o n fl i c t between t h e i n t e r e s t s o f t h e i r own
coun t ry a s , a s i t seems t h e i r i n d i v i d u a l i n te res ts
o n t h e one s i d e , a n d t h e r e v o l u t i o n o n t h e other
s i d e , i t i s the r e v o l u t i o n w h i c h w ins? The c o l ‑
i d a r i t y o f f a i t h wh ich o b t a i n s between t h e law
Yo r k bankers and t h e b o l s h e v i s t l e a d e r s a m t h e
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f e e l i n g s i n s p i r e d amongst t h e Jews b y t h e i r s u f ‑
f e r i n g s i n C z a r i s t Russia a r e n o t a s u f fi c i e n t
explanation of t h i s paradox. The paradox is n o t
a mystery.

" I f i t i s to be regarded as a m y s t e r y, t h e
k e y comes t o u s o f i t s own a c c o r d , e v e n when t h e
guardians of t h e temple do n o t s u r r e n d e r i t . I
met one of then: at Budapest in 1919, a f e w days
a f t e r t h e f a l l of Bela-Kuhn,- d r i v e n out by t h e
Romnnrian a r m y. The c a p i t o l of H u n g a r y, b e i n g
an excel lent base f o r t h e conquest of C e n t r a l
ymrope b y t h e b o l s h e v i s t s , had become t h e G e n e r ‑
al Headquarters. A few of t h e m o s t e m i n e n t
s t r a t e g i s t s o f t h e r e v o l u t i o n h a d i n s t a l l e d them ‑
se lves in Budapest u n d e r c o v e r o f commerc ia l ,
financial and e v e n h u m a n i t a r i a n miss ions . M i s ‑
c r y and famine were t h e r a v a g i n g a l l t h e Danu‑
b i a n coun t r i es . The m a j o r i t y o f t h e b o l s h e v i s t s
had remained a t t h e i r p o s t s a f t e r t h e o c c u p a t i o n
of t h e t o w n by t h e Roumanians. To a v o i d p r o t e s t
f r o m t h e Supreme C o u n c i l w h i c h was t h e n in s e s ‑
s i o n i n P a r i s , t h e l i b e r a t o r s o f Hungary h a d n o t
expel led t h e s e s t r a t e g i s t s o f t h e r e v o l u t i o n . I n
t h i s a f f a i r a l l t h e thunder-3 of t h e Counc i l were
rese rved , n o t f o r t h e bo l shev i s t s , b u t f o r t h e
Roumarian gendarmerie who by suppressing t h i s
centre of bloody anarchy had saved in s p i t e o f
i t s e l f , We s t e r n C i v i l i z a t i o n , i n t h a t p a r t o f
Europe . I n t h e f o l l o w i n g y e a r Po land was t o
save Western c i v i l i z a t i o n a second t i m e b y d r i ‑
vingback t h e S o v i e t h o r d e s . The p ressu re e x ‑
e r t e d on Roumania, fi r s t to prevent h e r f r o m
occupying Hunga ry, t h e n to compel h e r to evacu‑
a t e i t b e f o r e Hungary 's complete r e s t o r a t i o n t o
h e a l t h , i n case she re fused t o obey t h e Supreme
C o u n c i l , went a s f a r a s a t h r e s t t o r e g a r d a s
n u l l and v o i d t h e u n d e r t a k i n g o f t h e a l l i e s ,
s u b j u c t to wh i ch Roumania had entered t h e w a r
a g a i n s t t h e C e n t r a l Powers. Genera l Smuts, t h e
delegate f r o m S o u t h A f r i c a on t h e Supreme Coun ‑
c i l , was e v e n charged w i t h a s p e c i a l m i s s i o n to
B e l a - K u h n , who, though a n enemy o f t h e a l l i e d
n a t i o n s , c u t a fi g u r e a s t h e a l l y o f t h e i r g o v ‑
ernments aga ins t a n o t h e r a l l i e d n a t i o n . L e t us
observe t h a t i f t h e League a s y e t n o o f fi c i a l
e x i s t e n c e - - i t was t h e t r e a t y o f V e r s a i l l e s t h a t
was t o b e i t s b i r t h c e r t i fi c a t e - - i t w a s a l r e a d y
o b l i g i n g l y c o n s t i t u t e d f o r t h i s occasion and Was
f u n c t i o n i n g s e c r e t l y . I t was e v e n t h a n t r y i n g
o u t i t s powers aga ins t Roumania and in f a v o r of
bo l shev i sm, in t h e manner o f 1920 in f a c e o f t h e
S o v i e t a t t a c k o n P o l a n d .

" I n both c r i s e s t h e i n s p i r a t i o n came f r o m the
same source. In 1919 President W i l s o n , the mas‑
t e r of t h e Supreme Counc i l , the godfather and
t h e f a t h e r , a t any r a t e b y a d o p t i o n , o f t h e L e s ‑
gue o f Na t ions , f o r c e d u p o n t h e Supreme Counc i l
t h a t scandalous p a r t i a l i t y in f a v o r of b o l s h e v ‑
i sm. I n 1920 even i f W i l son had q u i t t e d t h e
scene t h e same hidden powers of w h i c h he was t h e
instrument s t i l l p r o t e c t e d t h e S o v i e t s . The
S i t ua t i on exp la i ns how t h e masked a l l i e s o f Be la ‑
Kuhn had remained at Budapest a f t e r h i s d e f e a t
and how it was possible to meet them at t h e
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t a b l e s o f t h e a l l i e d miss ions o f w h i c h some o f
t hem w e r e members. The f a c t was v e r y convenient
f o r them a n d enabled t h e m to accompl ish t h e i r
o t h e r m i s s i o n . They drank Tokay w i t h a s much
gus to a t a l l i e d t a b l e s a s a t t h e t a b l e o f B e l a ‑
Kuhn, and when t h e y h a d drunk more Tokay t h a n
t h e c h i l d r e n who w e r e t h e i r o f fi c i a l proteges
h a d drunk of m i l k , t h e i r tongues were loosened‑
A number o f Jew ish r e v o l u t i o n a r i e s who had b e e n
e x p e l l e d f r o m Hungary were t h e r e a f t e r t h e Arm ‑
i s t i c e . They were A m r i c a n un i f o rms . The i r
r e p o r t s t o Wi lson i n s p i r e d t h e p o l i c y o f t h e S u ‑
preme Counc i l i n C e n t r a l Eu rope . I have r e t a i n ‑
e d i n m y memory th is c o n v e r s a t i o n o f one o f t h e s e
augurs whose t a b l e neighbour I w a s at one of
those i n t e r n a t i o n a l d i n n e r s w h i c h a r e t h e b e s t
schoo l b y t t h e most dangerous r e e f f o r diplomacy‑
H e h a d become a d i r e c t o r o f a g r e a t New Yo r k
bank, one o f t h o s e w h i c h were fi n a n c i n g t h e b o l ‑
s h e v i s t r e v o l u t i o n . H e was n o t , however, " fi x e d
to t h e g round l i k e a s t rong box“ , as L o u i s P h i l ‑
i p p s s a i d o f C a s i m i r P e r r i e r . O n t h e c o n t r a r y,
h e h a d i n t e l l i g e n c e i n h i s s p e c i a l i t y and a
read iness to make any e f f o r t t o r e a c h h i g h e r r e ‑
g ions . L i k e a good Or ien ta l h i s speech was
couched in imagery to wh ich h i s a c t i v e mind gave
a n i n t e l l e c t u a l development. A f e l l o w guest had
a s k e d h i m how i t was p o s s i b l e f o r h i g h fi n a n c e
to p r o t e c t bo lshev ism, a system h o s t i l e to t h a t
movable p r o p e r t y whose e x i s t e n c e i s necessary
f o r t h e b a n k i n g i n d u s t r y , and a l s o r i c h e s w h i c h
a r e rep resen ted by l a n d and b u i l d i n g s , n o t n e c e s ‑
s a r y f o r b a n k i n g . Our f r i e n d who w a s t h e n a t
t h e head o f a m i s s i o n f o r f eed ing t h o s e who were
w i t h o u t b r e a d , swigged o f f a b i g g l a s s o f Tokay
paused f o r a moment, t a k i n g a p u l l at h i s e n o r ‑
nous c i g a r w h i c h had c o s t fi v e g o l d e n f r a n c s a n d
t h e n  s a i d : -

"Those who are astonished at o u r a l l i a n c e
w i t h t h e S o v i e t s f o r g e t t h a t the n a t i o n o f
I s r a e l i s t h e most n a t i o n a l i s t o f a l l peop les ,
f o r i t i s t h e most a n c i e n t , t h e most u n i t e d ,
a n d t h e most e x c l u s i v e . They f o r g e t t h a t i t s
n a t i o n a l i s m i s t h e most h e r o i c because i t has
s u s t a i n e d t h e most t e r r i b l e p e r s e c u t i o n s .
They f o r g e t t h a t i t i s a l s o t h e p u r e s t n a t i o n ‑
a l i sm, s i n c e i t i s t h e most s p i r i t u a l ; i t has
e x i s t e d t h r o u g h t h e c e n t u r i e s i n s p i t e o f a l l
o b s t a c l e s w i t h o u t any t e r r i t o r y t o g i v e i t
s t r c r g t h . L i k e t h e papacy, i t is ecumenical
and s p i r i t u a l . Bu t i t s eyes a r e t u r n e d towa rd
t h e f u t u r e r a t h e r t h a n t h e pas t and i t s k i n g ‑
dom is o f t h i s wor ld .

That i s why i t i s t h e s a l t o f t h e e a r t h ,
yet i t i s , as they say on the bou levards , ' l e
p l u s d e s s a l a ’ o f n a t i o n a l i s m , w h i c h means
t h a t t h e w o r l d decants i t and d e s p o i l s i t . "

t t ‘

As a f e w of t h e guests rece ived t h e l a s t
statement w i t h a n i r r e p r e s s i b l e s m i l e , t h e sage
of Z ion r e p l i e d w i t h t h i s comment:

"When I say "despo i la , " I mean t h a t t h e
wine o f ou r na t i ona l i sm is t h e most d r i nkab le
in t h e w o r l d ; i t has t h e fi n e s t bouquet, and



t h e na t i o n s o f t h e w o r l d absorb i t w i t h t h e
g r ea t e s t ease , w i t h d e l i g h t and w i t hou t a head ‑
ache in t he morn ing . Bu t to r e t u r n to t h e s u b ‑
j e c t of s a l t , do y o u know t h e saying of t h e
men who s a l t cod fi s h ? I p icked i t up on t h e
fi s h i n g grounds of Newfoundland. Here it i s :
' To o much s a l t co r rodcs meat, t oo l i t t l e l e t s
i t r o t . ‘ The p r e cep t c a n w i t h j u s t i c e be a p ‑
p l i e d bo t h t o t h e human m i nd and t o t h e p e o ‑
p l e s o f t h e e a r t h . WeJews apply i t w i se l y,
a s i t s h o u l d b e a p p l i e d , s a l t b e i n g t h e emblem
o f wisdom. Weming le i t d i s c r e e t l y w i t h t h e
b read t h a t men consume. We adminis ter i t in
c o r r o s i v e doses o n l y i n e x c e p t i o n a l c a s e s ,
when it is necessary to g e t r i d of t h e debr i s
of an immoral p a r t , as in t h e c a s e of C z a r i s t
Russia. Tha t g i ves y o u a p a r t i a l e xp l ana t i on
why bolshevism fi n d s f a v o r in o u r eyes ; i t is
an admirable s a l t i n g t u b in wh ich to cor rode
and dest roy and n o t t o p r e se r v e . B u t beyond
and above t h i s p a r t i c u l a r i n s t ance w e a r e i n
communion w i t h Marxism in i t s p u r e s t f o r m in
t h e I n t e r n a t i o n a l ; i n o t h e r w o r d s , w i t h o u r
r e l i g i o n , because i t i s t h e weapon o f o u r n a ‑
t i o n a l i sm , i n t u r n de fens i ve and o f f e n s i v e ,
b u c k l e r a nd sword. You w i l l say t h a t Marx ‑
i s m i s t h e v e r y a n t i t h e s i s o f c a p i t a l i s m ,
wh ich i s e q u a l l y s a c r e d t o u s . I t i s p r e ‑
c i s e l y f o r t h e r e a s o n t h a t t h e y a r e t h e d i r e c t
o p p o s i t e o f one a n o t h e r , t h a t t h e y p u t i n t o
0 ” ' hands t h e ”we po l e s o f t h i s p l a n e t and
a l l o w u s t o " t s a x i s . These two c o n t r a r i o s
l i k e bolsheu and ourse lves , fi n d t h e i r i d e n ‑
t i t y i n t h e i r n a t i o n a l . These oppos i t e s
wh i c h a r e at t . . o tmt ipodes to one a n o t h e r in
s o c i e t y and in t h e i r doc t r i nes meet a g a i n in
t h e i d en t i t y o f t h e i r purpose and end, t h e
remaking of t h e wo r l d f rom above by t h e con‑
t r o l o f r i c h e s , and f r om below by revo lu t ion .
Fo r c en t u r i e s I s r a e l has been segrega ted f rom
Ch r i s t i an i t y, t h r u s t i n t o the ghe t to t o e x h i b ‑
i t t o the f a i t h f u l what i s c a l l e d t h e evidence
o f t h e ancient l aw, in a humi l ia t ion wh ich
they dec lare to be t h e punishment f o r t h e crime
o f s l ay i ng God. And t h i s f a t e saved us and ,
through u s , w i l l s a v e humanity. In t h i s way
we p r e s e r v e d o u r g e n i u s and o u r d i v i n e m i s s ‑
i o n . Today i t i s w e who a r e t h e t r u e f a i t h f u l .
Our miss ion con s i s t s in promulgat ing t h e new
law and i n c r e a t i n g a God, t h a t i s t o say i n
p u r i f ‘ y i a ; t h e i dea o f God and r e a l i z i n g i t
when t he t i m e s h a l l come. W e s h a l l p u r i f y t h a t
i d e a b y i d e n t i f y i n g i t w i t h t h e n a t i o n o f I s ‑
r a e l , wh i ch has become i t s own Mess iah. The
advent o f i t w i l l b e f a c i l i t a t e d b y t h e fi n a l
t ruumph of I s r a e l . In these i d e a s we fi n d
o u r New Testament in wh i ch we r e c o n c i l e k i n g s
and prophe ts as Dav id t h e prophe t -k ing and
t h e k ing-prophet u n i t e d t hem in h i s own person .
We a r e k i n g s t h a t t h e p r o p h e c i e s may be f u l ‑
fi l l e d , and w e a r e p r o p h e t s , t h a t w e may n o t
cease t o b e k i n g s . ’ .

Then t h e Yking-prophet' drank another 5 1 ; ‑
o t ’ Tokay. A skep t i c r a i s ed t h i s ob jec t i on :
“Don't you r i s k be ing t h e martyrs of t h i s h a s ‑
i a h whose p r ophe t s and a p o s t l e s you are? Fo r
though you r na t i ona l i sm may be despoiled, i t
a l s o sometimes despo i l s o t h e r nat ions . If you
desp i se r i c h e s y o u do n o t d isda in them a l t o ‑
g a t h e r , as a means n o t of enjoyment but p a g a n
How i s i t p o s s i b l e f o r t h e t r i umph o f t he Univ‑
e r s a l Revolut ion, t h e destroyer and denier of
c a p i t a l i s m , t o prepare t h e t r iumph o f I s r ae l
wh i ch i s t h e sa c r e d a r k o f t h i s same cap i t a 1 i u g u

" I am n o t i g n o r a n t o f t h e f a c t t h a t J a n ‑
beam spread t h e c u l t o f t h e Golden Go l f from
Dan to Be t h e l , and t h a t Revolut ion i s , in our
days , t h e c h i e f p r i e s t e s s o f t h i s c u l t and the
must d i l i g e n t p r o v i d e r of i t s tabernacles. If
t h e Go lden C a l f is s t i l l standing, i t s most
comfortable p e de s t a l is undoubtedly t h e tomb
of empires. In t h e fi r s t p l a c e , revolut ion is
neve r any th ing b u t t h e displacement of p r i v i ‑
l eges wh i ch a r i s e f r om wea l t h . I t i s no t t h e
c r e a t i o n o f r i c h e s , n o r e ven t h e i r e x p l o i t a ‑
t i o n wh ich f e e d s t h e Go lden C a l f , i t i s above
a l l e l s e t h e mob i l i za t ion o f weal th, t h e sou l
o f s p e c u l a t i o n , wh i ch feeds i t . The more
f requen t l y wea l t h changes hands, t h e more o f
i t r ema i n s i n o u r hands. We a r e t h e brokers
who r e c e i v e commissions on a l l exchanges, or
i f y o u p r e f e r t h e e xp r e s s i o n , we a r e t h e t o l l ‑
g a t h e r e r s who c o n t r o l t h e crossways o f t h e
w o r l d and c o l l e c t a t a x on a l l movements of
t h a t w e a l t h w h i c h is 'anonymous and vagabond',
whether such movemex re f r om country to
coun t ry, o r a r e t h e _ n a t i o n s o f market
p r i c e s . To t h e c a lm . monotonous song o f ‑
p r o spe r i t y we p r e f e r t h e pass i ona te vo ices ,
r a i s e d i n t u r n , o f a r i s e and f a l l i n market
values. There is no th ing l i k e a revolut ion to
e x c i t e them, unless i t i s a war which i s also
a r e v o l u t i o n . Then aga i n revo lu t ion enfeeblel
n a t i o n s and puts them in a cond i t ion in which
they can l e a s t r e s i s t f o r e i g n en t e r p r i s e s . Tho
hea l t h o f o u r Go lden Ca l f c a l l s f o r t h e s ick ‑
ness o f c e r t a i n n a t i o n s , those which are i n ‑
capab le of developing themselves by t h e i r own
e f f o r t s . O n t h e c o n t r a r y, w e a r e i n c l o s e
assoc ia t i on w i t h t h e g rea t modern S t a t e s su ch
as France , Eng land , and t h e Un i ted S t a t e s ,
I t a l y , e t c . , who a r e r e p r e s e n t e d a t t h i s t a b l e .
They have en te r ta ined us w i t h generous h o s p i t ‑
a l i t y and w i t h them we co l labora te f o r the
p rog ress o f c i v i l i z a t i o n . O nt h e o t h e r hand,
l e t us t a k e , f o r example , Turkey be f o r e t h e
Wa r , " t he s i c k man o f Europe , " as t h e d i p l o ‑
mats u s e d to s a y. T h i s ' s i c k man' was neces‑
s a r y f o r o u r h e a l t h , f o r he showered upon us
concessions of a l l k i n d s : banks , m i nes , po r t s ,
r a i lways , e t c . The who l e economic l i f e o f
Turkey was e n t r u s t e d t o u s . W e looked a f t e r
h im so w e l l , t h a t he d i e d o f t h e t rea tmen t , a t
l e a s t as f a r as Turkey in Europe was concerned.
Look ing a t t h i n g s f r om t h e v u l g a r p o i n t o f



view of t h e accumulation of w e a l t h f o r t h e p u r ‑
P055 of accompl ish ing ou r m i s s i o n , we wanted”Ether xsick m a n . ’ Tha t need w o u l d by i t s e l f
have b e e n a s u f fi c i e n t r e a s o n , beyond a l l h i g h ‑
er considerat ions, f o r i n o c u l a t i n g p r o - w a r R u s ‑
s i c w i t h bolshevism. R u s s i a is n o t t h e s i c k
max: o f post w a r t i m e s , much m o r e n u t r i t i v e t o
as t h a n t h e Ottoman Empi re and much l e s s a b l e
t o defend i t s e l f . Russ ia i s o u r new f e a s t .
I f , w i l l soon b e a c o r p s e and o u r o n l y t r o u b l e
m l . ‐>e t o c a r v e i t u p .*

"A . fine o t h e r end o f t h e t a b l e s a t a c o - r e ‑
l i g l m i s f - H ew a s t h e Vcnfant t e r r i b l e l o f t h e
symlgogg " ( and had w a i t e d f o r t h e p s y c h o l o g i c a l
moment TC g e t in h i s word . He c r i e d : ‘ T h e y
take i s f o r b i r d s o f p r e y , w e a r e r a t h e r c a r r i o n
bi:'d:.' "

" Wa n y e s , i f you i n s i s t , r e p l i e d t h e a p o l ‑
o g i s t f o r t h e new f a i t h , b u t p lease a d d t h a t
we n r c c a r r i o n b i r d s f o r t h e good o f human i t y,
f o r i t s mora l h e a l 3h, j u s t a s i n c o u n t r i e s
whore s a n i t a t i o n and hygiene a r e i n a rudimen‑
t a r y condi t ion there a r e other c a r r i o n b i r d s
f o r t h e phys ica l h e a l t h of t h e p u b l i c . Add
a l e : t h a t o u r e s s e n t i a l dynamism makes use o f
f o r c e s b f d e s t r u c t i o n and f o r c e s o f c r e a t i o n ,
b u t u s e s ‘ h e fi r s t t o n o u r i s h t h e second. What
indeed w e r e c o u n t r i e s l i k e p r o ‐w a r Tu r k e y, p r e ‑
wax“ Russia and even p r o ‐w a r H u n g a r y w i t h i t s
feudal r e g i m e and i t s l a t i f u n d i a ? They w e r e
paralysed l i m b s w h i c h s p o i l t a l l movements of
t h e w ‘ d . They were r a t h e r c l o t s o f b l o o d
i n t ! i r c u l a t i o n o f Europe w h i c h m i g h t b r i n g
about i t s d e a t h b y o b l i t e r a t i n g i t s v i t a l
b l a y d v e s s e l s . B y d i s s o l v i n g them w e r e s t o r e
t h e m t ; t h e c u r r e n t o f b l o o d c i r c u l a t i n g t h r u

6 b o d y. I f , in t h e course of t h e o p ‑
a few d r o p s o f t h i s l i q u e fi e d b l o o d

a r e a ffix - red , why s h o u l d we d i s t u r b ourse lves?
; l i s a p a l t r y p r i c e f o r a n immense b e n e fi t .
One of o u r countrymen h a s s a i d t h a t we , as a
p e o ' c , a r e an organ ized m a j o r i t y . Another has
s a i l I r a t w e a r e r e v o l u t i o n a r i e s because w e a r e
c o r s e r t e r s o f o u r s e l v e s . I n t h e management o f
t h e New Wor ld w e g i v e p r o o f o f o u r o r g a n i z a t i o n
b o t h f o r r e v o l u t i o n and conserva t i sm. Our o r ‑
g a n i z a t i o n f o r r e v o l u t i o n i s ev idenced b y d e ‑
s t r u c t i v e bolshevism and f o r cons t ruc t i on by
t h e c r e a t i o n o f t h e League o f N a t i o n s , wh i ch
is a l s o o u r w o r k . Bolshev ism is t h e a c c e l e r ‑
a t o r a n d t h e League is t h e b r a k e on t h e mech ‑
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an isms of w h i c h we supp ly b o t h he m o t i v e
f o r c e a n d t h e g u i d i n g p o w e r. what i s t h e end?
It is a l r e a d y determined by o u r m i s s i o n . I s ‑
r a e l is a s y n t h e t i c and homogeneous n a t i o n . It
i s formed o f elements s c a t t e r e d th roughou t t h e
w h o l e w o r l d , b u t c a s t i n t h e fl a m e o f our f a i t h
in ourselves. We a r e a League of Na t ions w h i c h
c o n t a i n s t h e elements o f a l l o thers. I t i s
t h i s f a c t w h i c h q u a l i fi e s u s t o u n i t e t h e n a ‑
t i o n s around u s . We a r e accused of b e i n g t h e
agent w h i c h d i s s o l v e s them. I t i s o n l y a t
p o i n t s w h i c h a r e i m p e r v i o u s t o t h a t synthesvs
o f n a t u r a l e l e m e n t s , o f w h i c h o u r s i s b o t h t h e
example and t h e means, t h a t we a c t as a d i s s o l ‑
vent. W e d o n o t b r e a k t h e s u r f a c e except t o
awaken i n t h e depths be low t h e a f fi n i t i e s wh i ch
do n o t y e t recogn i ze each o t h e r . We a r e not
t h e greatest common d i v i s o r of t h e n a t i o n s e x ‑
cep t t o become t h e i r g rea tes t common f e d e r a t o r .
I s r a e l i s t h e mic rocosm and t h e g e m of t h e
C i t y o f t h e Future . "

i i i '

Tha t o u r C h i e f Execut ive is w h o l l y in a c c o r d
w i t h t h e Talmudic d e s i g n of w o r l d conquest, so
v i v i d l y p i c t u r e d i n t h e fo rego ing q u o t a t i o n ,
t h e r e can be l i t t l e d o u b t , inasmuch as about t h e
same t i m e t h e N. Y. Times, August 1 3 t h , 1920,
r e p o r t e d h i m as s t a t i n g , in a Milwaukee speech,
t h a t t h e opponents of t h e League of Na t ions w e r e
" a h a n d f u l o f crooks." F u r t h e r m o r e , a s P r e s i ‑
d e n t o f t h e U n i t e d Eu ropean I n v e s t o r s , L t d . ,
w h i c h dealt i n fl u c t u a t i n g f o r e i g n monies , and
h i s a c t i v i t i e s i n connec t ion w i t h t h e Cameo
h o l d i n g c o r p o r a t i o n , h e ev inced a t r e n d w h i c h
h a s u n i q u e l y c h a r a c t e r i z e d t h e Jewish r a c e ;
accumu la t i ngas d i s t i ngu i shed f r o m p roduc ing .

The i n s i n c e r i t y a n d t h e r a d i c a l c o n fl i c t b e ‑
t w e e n p r o f o s s i o n and performance; t h e more a b u n ‑
d a n t l i f e , driving> t h e money-changers f r o m t h e
Temple, e t c . e t c . ; t h e v i t r i o l i c a t t a c k s upon
corporate w e a l t h , a r e a l l m a n i f e s t l y f r a u d u l e n t
attempts to soothe t h e people i n t o a hypnot ic
apathy w h i l e t h a t i m p e r i a l a n d supreme Hold ing;
C o r p o r a t i o n , t h e F e d e r a l R e s e r v e , i n s i d i o u s l y
saps o u r N a t i o n t o f e e d t h e G o l d e n C a l f . The
m a l i g n a n t , l o t h n ! F e d e r a l Reserve w i t h i t s r e g i ‑
ment o f J e w ; t " p r o t e c t i t , may w e l l b e t h e i n ‑
c i t i n g c a ' . : " c of s u c h a wave of ant i -Talmudism
a s t o e n t a i l t h e e x p u l s i o n o f t h e e n t i r e p a r a s i ‑
E i o s w a r m , as h a s b e e n t h e c a s e in Germany.

‘ l e r y t r u l y r y o u r s ,
N .  W.  R o g e r s .
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Canto 15
of

THE AGE OF BRONZE I

O r t u r n t o s a i l between those s h i f t i n g r o c k s ,
The New Symplegades - t h e c rush ing s t o c k s ,
Where Midas migh t aga in h i s w i s h beho ld
In r e a l paper or imagined g o l d .
That magic palace of A l c i na shows
More w e a l t h t h a n B r i t a i n e v e r had t o l o s e ,
were a l l h e r atoms of unleaven'd o r e ,
And a l l h e r pebbles f r o m P a c t o l u s ' shore .
There Fortune p l a y s , w h i l e Rumor ho lds t h e s t a k e ,
And t h e world trembles to b i d b roke rs b r e a k .
How r i c h i s B r i t a i n ! n o t indeed i n m ines ,
O r peace o r p l e n t y, corn o r o i l , o r w i n e s ;
N o l a n d o f C a n a a n , f u l l o f m i l k and honey,
Nor (save in paper Shekels) ready money:
Bu t l e t u s n o t t o own t h e t r u t h r e f u s e ,
WAS EVER CHRISTIAN LAND SO RICH IN JEWSX
Those pa r ted w i t h t h e i r t e e t h to good K i n g John,
And now, y e k i n g ' s i t hey k i n d l y draw your own;
A l l s t a t e s , a l l t h i n g s , a l l sovereigns t h e y c o n t r o l ,
And w a f t a l o a n "f rom Indus to t h e po le . "
The banker ‐ b r o k e r ‐ b a r o n - b r e t h r e n , speed
To a i d these bankrupt tyrants in t h e i r need.
Nor these a lone : COLUMBIA FEELS NO LESS
FRESH SPECULATIONS FOLLOW EACH SUCCESS;
And phi lanthropic I s r a e l deigns to d r a i n
Her m i l d percentage f r o m exhausted Spa in .
Not w i thou t Abraham's seed c a n Russia march ;
f T i s go ld , n o t s t e e l , t h a t r e a r s t h e conqueror 's a r c h .
Two Jews, a chosen people, c a n command
In eve ry rea lm t h e i r scripture-promised l a n d : ‑
Two Jews keep down t h e Romans, and uphold
The accursed Hun, more b r u t a l t h a n of o l d .
Two Jews - b u t n o t Samari tan's - d i r e c t
The w o r l d , w i t h a l l t h e s p i r i t o f t h e i r sect .
What is t h e happiness o fhear th to them?
A congress fo rms t h e i r "New Jerusalem,“
Where baron ies and orders b o t h i n v i t e ‑
Oh, h o l y Abraham! d o s t thou see t h e s igh t?
Thy fo l l owe rs m ing l i ng w i t h these r o y a l swine,
Who s p i t not "on t h e i r Jewish gaberdine,"
But honor them a s p o r t i o n o f t h e show ‑
(Where now, oh popet i s t h y fo rsaken toe?)
Could i t no t f a v o r Judah w i t h some k i c k s ?
Or has i t ceased to " k i c k aga ins t t h e pr ioks?"
On Shylock's shore behold them stand a f r e s h ,
To cut f rom na t i ons ' h e a r t s t h e i r "pound o f fl e s h . "


